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United States State and other Bonds cost value 218423051
market value December 31 1902 225039295

Bonds and Mortgages 505 first liens 26125318
Deposits in Trust Companies and Banks at Interest 22622058
Loans to Policyholders on their Policies as security legal val thereof 35000000 22093674
Real Estate 26 pieces including twelve office buildings valued at 10990000 12880000
Lvrr on Bonds market value 5949420 4104000
Quarterly and SemiAnnual Premiums not yet due reserve charged in Liabilities 3147027
Premium Notes on Policies in force Legal Reserve to securesame 4300000 2664476
Premiums in transit reserve charged In Liabilites 2294277
Interest and Rents accrued 1870775

Total Assets per Certificate of New York Ins Dept 322840900

New Premiums Annuities 1712429
Renewal Premiums

TOTAL PREMIUMS
Deposits on account of Registered Bond Policies etc
Interest Receipts from

Bonds owned
Mortgage loans
Loans to Policyholders secured by Policies
Bank Deposits and Collateral Loans

TOTAL INTEREST RECEIPTS
Rents from Companys properties
Profits realized on Securities sold during the year

Total Income

15588022
49461923

8441147
1405806
1243009

796898

79108401

New Business Paid for in 1902
GAIN IN 1902

302798229
40011054

BONDS OWNED Company does not

ASSETS

o 0 0 o

1902
0

0 85049945
463831

0

11886860

0 1058591
649174

f

CASH INCOMEs

r

GOVERNMENT BONDS
Valued

M
Mulct
Drcitoi

Argentine Republic 1898 6 77 49289
Austrian Government Gold Rentes 4 120 4164098
Austrian Hungarian Rentes 4u 101 1127665
Austrian Kronen Rentes 4 100 812000
Brazilian Government 1898 G 91 46500
Bremen Germany 1909 3tt 100 119000
British Consols of 1901 22ft 92 460000
British Console of 1902 22H 92 1160000
British Government Exchequer 3 98 1430751
Bulgarian Government French Rentes 3 98 17968
French Rentes of 1901 3 99 c191866
Havana Treasury Cuba G 110 27805
Hungarian Govt Gold Rentes of 1887 4 120 120300
Hungarian Kronen Rentes 4 97 393820
Italian Government 4tf ft 5 102 1442980
Lucerne Switzerland 4 103 79516
Prussian Government 3 ft 3H 92 1847409
Prussian Government Consols 3 92 608709
Queensland Debentures 3 H 99 48178
Russian Govt Chinese Eastern Railway 4 D 39790
Russian Consold Interior Railway 4ft 100 40700
Russian Govt Moscow Jar Arch Ry 4 99 219279
Russian Govt Moscow Kazan Ry 4 93 421662
Russian Govt Ry 4 101 12620
Russian Gov Mos Win Rybinsk Ry 4 99 866493
Russian Govt Nicholas Railway 4 94 88548
Russian Govt RlasanOural Hallway 4 99 444019
Russian Govt Rybinsk Railway 4 99 110388
Russian Govt S E Ry Gold 1900 4 100 1948000
Russian Govt Southeastern Railway 4 99 101199
Russian Oovt S W Ry Gold 1885 4 99 12437
Ruoslan Govt State Noblly Agrarn Bk 4 94 2259243
Russian Govt State Rentes 4 97 378785
Russian Govt Wladlkawkas Ry 1898 4 99 78226
Russian Govt Wlndlkawkas Ry 1900 4 100 2852000
Servlan Government State Loan 4 74 8569
South Australian Cons 1916 3 94 22873
Spanish Interior 4 73 21134
Stockholm City Sweden 4 100 242108
Swedish Government State 3 99 94248
Swiss Govt Loans of 18839 ft 18974 3H ft 3 100 20265
United States of America Console 1907 4 108 216000-

U S of Mexico Ext Cons Gold 6 98 2148356
US of Mexico Intl Debt Cons Seal ft 3 5 98 22344
Vevey Switzerland 4 100 159225
Wurtemberg Government State 3 100 45220

Total Government Bonds 27010588

STATE AND MUNICIPAL BONDS

Arizona Territory 1942 5 110 16500

Atlanta City Ga Water Gold 1923 4 107 141240

Atlanta City Ga Redem 191G 4 110 5500
Austin CityTex Gold 1931 75 123000
Butler County Ohio 1921 ft 1924 4H 112 33600
Dallas City Texas Funding 1917 6 114 108300

Dallas City Texan Gold 1928 6 108 113400

Dallas City Texas Gold 1931 6 108 270000
Davidson County Tenn 1915 102 53040
Essex Co NJ Park Goldav mat20 yrs 3 105 206850
Findlay Ohio avge maturity 2 yrs 6 105 10500
Flatbush N Y Water 1911 6 120 24000

65 109850
Jefferson County Alabama 921 6 112 1 2000

Jefferson County 17 G 212800

Massachusetts State Gold 19151939 3 98 6586000
Mecklenburg County N 1920 6 115 5750
MemphIs
Middletown Conn 1915 4 105 52500
Mississippi State 1919 102 20400

Rote Val-
or lot

2
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Galveston Tex avge mat yrs

Aabama 112

Jersey City N J 1916 1921 5 112

Jersey City N J avt1e 4 yrs 7 111

Madison County 1929 8 108 64800

C
City Tenn Tax Dist 115 115000

i

Moscow Rlaean

Refund

2334 2345

227950
maturity

19156

>

°

Rttt Valued
lit at Dec jioi

Montgomery City Ala 1918 1021 ft 1924 6 112 224000
Morris County N J 1935 4 112
Nashville City Tenn Water 1919 4 102

892000
306000
384000
30000

New York City Dock 1924 3 96
NY City Morrlsa ft W Fms 19062147 125
New York City Corleara Hook Park 1918 102 102000
New York City School 1913 3 98 294000
New York City Street 1916 8 97 485000
North Knoxville Tenn Municipal 1919 5 112 112000
Norwalk Conn Funding 1918 3H 101 252600
Ottawa City Canada Gold 1908 6 110 110000
Peoria Township 111 Funding 1910 6 1G8 65880
Petersburg City Va 1905 6 106 81800
Pierce County Wash Gold 1912 C 104 182000
Pierce County Wash Funding 1911 6 108 102600
Quebec City Canada Gold 1914 4 106 63000
Quebec City Canada Gold 1922 4H 108 162000
Quebec City Canada 1930 3 4 100 425000
Quebec City Canada 1931 8ft 100 100000
Quebec City Canada 1931 3ft 100 100000
Quebec Province of Gold 1908 6 106 84800
Richmond City Va 1904 8 118 59000
Richmond City Va 1925 ft 1926 4 106 265000
Rome Ga Gold 1926 4 ft 99 161370-
Bt Joseph Mo School Board 1914 4 102 190740
Salt Lake City Utah 1912 S 108 64000
Salt Lake City Utah Gold 1914 6 108 324000
San Antonio Texas 1917 5 105 166400
School Die Multnomah Co Ore 1913 6 115 86250
Schl Dist Salt Lake City Utah 108 64000
Schl Diet Spokane Co WahOold 1910 6 110 99000
Seattle Wash Gold 1912 5 106 630000
West Chicago Town III 1910 G 104 241280
Whitman Co Wash Funding Gold 1912 5 106 106000

Total State and Municipal Bonds 14823120

RAILROAD BONDS
Adirondack let Mtge g by H 1942 4ft 110 1045000

110 817300
AthTopft SF AdjuitmtStamped1995 4 720000
Atch Top ft Santa Fe Gen Mtge 1996 4 101 4040000
Atch Top ft Santa F6 Ser Debs 190714 4 95 6650000
Atlantic Coast Line 1st Cons Mtge 1952 4 400000
Atlantic Coast Line Lo ft Nash Byn 100 6000000
Bait ft Ohio Pitts LE ft WVa 1941 4 705000
Bait ft Ohio SW Dlv let Gold 1925 3 87 2040150
Buffalo N Y ft Erie 1st Mtge 127 63500
Bur 120 120000
Bur C R ft No let Mtge 1906 6 102 42840
Canadian No let g Provo Manltoba1929 4 99 963587
Cedar Rapids I F ft NoW 1st gr 1921 6 112 648800
Cent Pac 1st Ref Go1dgSPacRy1949 4 99 990000
Cent Pac Mtge Gold g 8 Pac Ry 1929 3tf 84 42000
Cen RR ft B Co Ga Col Tr Gold1937 6 106 1060000
Cen RR of NJ EqulpSer B 190312 4 98 980000
Con RR of NJ Genl Mtge Gold 1987 6 132 3168000
Chesapeake ft Ohio lit Cons 1989 5 117 877500
Chicago ft Alton Refund Gold 1949 8 82 4378800
Chic Burl ft Quincy lit Mtge 101 247450
Chic Burl ft Quincy Illinois Dlv 1949 96 480000
Chic ft East III 1st Cons 1934 6 135 303760
Chic ft East 111 Genl Cons lit 1937 5 120 240000
Chic Ind ft Louisville Ref Mtge 1947 6 127 175260
Chic Mil ft St P Genl Gold 1989 3H 100 1500000
Chic Mil ft St PHft D Dlv lst1910 5 10Q 121900
Chic Mil ft St PH ft D Dlv lst1910 7 118 630120
Chic ft N W Debenture 1921 6 113 2260000
Chic ft N W Genl Gold 1987 8H 104 1040000
Chic ft N W Skg Fd of 1879 1929 6 111 495060
Chic R I Gcnl Gold 1988 4 106 2120000
Chic ft St L 1st Mtge Atch 8ys1915 6 115 287600
Chic St P M ft 0 Cons Mtge 1930 6 134 1407000
Chic ft W Ind Genl Skg Fd Gold 1932 6 116 1305000
Clnn Ham ft Dayton Gent Mtge 1942 6 111 1110000

Market Val-
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Policy Reserve per certificate of New York Insurance Dept Dec 268344420
All other Liabilities on Policies Annuities Endowments c awaiting 1

for payment 4462361
Reserve on Policies which the Company values above the States standard 5397325
Reserve to provide Dividends payable to Policyholders during 1903 and

thereafter as the periods mature
To holders of 20Year Period Policies 23877326
To holders of Period Policies 8270742-
To holders of 10Year Period Policies 588663
To holders of 5Year Period Policies 587401
To holders of Annual Dividend Policies 800947

Reserves to provide for all other contingencies 10511715

Total c 50034119

Total Liabilities per Certificate of New York Ins Dept 322840900

Paid for DeathClaims 15932507 Endowments 4045102 and Annuities
1626605 21604215

Paid for Dividends and Surrender Values to policyholders 8954344
Commissions and all other payments to agents 6710251 on New Business of

302798229 Medical Examiners Fees and Inspection of Risks 824339 7534590

Home and Branch Office Expenses Taxes Advertising Equipment Account
Telegraph Postage Commissions on 1250829797 of Old Business and
Miscellaneous Expenditures 8832442

Balance for of Income over Expenditures for year 32182810

The New Business of 1902 which was 40000000 more than that of 1901
was secured at a lower expense rate

Total Expenditures and Balance to Keserves 79108401

Total Paidfor Insurance in force 1553628026G-
AIN IN 1902 188258727
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San Clev let Cons Gold 1928 5 112 640640
Clev Clnn Chic St Louis Gen Mtgo 4 98 1960000
Cler Col Clan Inds 1st Cons 1914 7 127 365760
Clov Col Clnn IndsGenl Cons 1934 G 130 1300000

Lor t Wheeling 1st Cons1933 5 112
Denv ft Rio Grande 1st Cons Gold 1936 4 98 784000
Denv ft Rio Grande 1st Cons Gold 1936 4 102 714000
Detroit Mackinac Mtge Gold 1995 4 91 73710
B Ry of Minn N Div 1st 4 102 1734000
E Tenn Va G 117 649350
Elgin Joliet Eastern let 1941 B 111 166500

Coll Trust 1951 4 90 2902500
Evansville Inds 1st Con guar 1926 6 107 495410
Evansvtlle Inds 1st Gold guar 1924 C 107 214000
Evansvlllo T H 1st Cons Gold 1921 6 117 351000
Evansvlllo T H 1st Genl Gold 1942 5 102 76500
Flint Pere Marquette Gold 1920 6 118 118000
Fret Elk Mo V Cons guar 1933 6 135 1350000
Georgia Southern Florida 1st 1945 6 113 113000
Qreenbrlar Ry let g Ches Ohio 1940 4 97 970000
Houston E W Tex let guar 1933 5 102 255000
III Cent Lvlllo Dlv Terl Gold 1953 Stf 95 2963050
111 Centl St L Dlv ft Terl Gold 1951 3 96 2582400
Ind Dec ft West Equip 190311 4 107 247170
Ind Dee ft West Equip Monthly 1905 5 97 155200
Indianapolis St Louis 1st 1919 7 130 183300
International Great Northern 1st 1919 6 119 695000
Kansas City Cable 1st Gold 1911 5 100 411000
Tan City St Jo C D Mtge 1907 7 111 155400
Lake ErIc Western 21 Gold 1911 5 115 1035000
Lehigh Valley Ry of NYlst guar 1940 4 100 848000
Lehigh Valley Terminal 1st guar 1941 5 110 165000
Lewiston Bruns Bath 1st Mtge 1918 5 83 207500
Long Dock Co 1st Mtgo Gold 1035 6 133 1330000
Louisiana Western 1st Mtpc Gold 1921 6 109 327000
LoulsvlOa Nash Coll Tr Gold 1918 4 98 490000
Louisville ft Nash Coll Tr 1931 G 110 165000
Louisville N Mob Monty 1st 1945 4 4 109 1090000
Louisville ft N NO ft Mob 1st 1930 C 124 124000
Loulsvlllo Nash St Louis 1st 1921 G 123 226320
Louisville ft NashSo Ry Joint 1952 4 92 2332200
Louisville ft Nash Unifd 1940 4 100 1500000
Mahonlng Coal let g LS ft MSo 1934 f 118 472000
Manitoba ft SE let 1929 4 100 199530
Maysville ft Lexington let 1906 7 104 47840
Metropolitan St Ry o Genl Gold 19D7 C 116 1160000
Atlchlcan Central R R Co 1st 1952 3 103 4112790
Midland of N J 1st Mtgc 1910 C 112 358400
Mllwkee Elec Ry L CoConsGold192G 5 109 272500
Milwaukee ft Northern 1st 1910 C 111 55500
Minneapolis Union 1st guar 1922 5 108 550800
Mobile ft Ohio 1st 1927 6 130 130000
Mobile ft Ohio Montgy Dlv 1947 G 113 226000
Mohawk ft Malone Ry Co guar 2002 3ft 97 1843000
Morgans La ft Tex RR SS 1st 1918 7 132 990000
Nash Chat ft St L 1st Cons Gold 1928 5 113 395500
Nash Chat ft St Louis 1st 1913 7 123 510450
New York ft Harlem 1st Mtge 2000 3 112 4480000-
N Y Lack ft West let Mtge gr 1921 6 130 1300000-
N Y fc E ft D ft I Co let 1913 6 113 1695000-
N Y b E ft W 1st Cons Gold 1920 7 135 2700000-
N Y Ont ft W 1st Gold P M 190311 103 1364750
N Y Ont ft W Ref Gold 1992 4 100 1500000-
N Y Susq ft W 1st Ref Gold 1937 5 111 277500
No Pac Ot No C B ft Q Coil 1921 4 94 11280000-
No Pac Prior Lien 1997 4 102 1530000
No Pac BP ft Dul Div Mtge Oold1996 4 100 1221000-
No Pac Term let Gold guar 1933 6 114 646380
No West Elov Chic 1st Ref 1911 4 94 940000
No West Or Trunk In Mich 1st 1910 0 105 44100
0 Ind ft W Pref let Gold 1938 G 102 306000
Oregon R R ft Nay Cons Gold 1946 4 100 1150000
Oregon Short Line Cons 1st 1946 G 113 1130000
Oregon Short Line 1st 1922 G 123 1107000
Panama Ry l tS F Gold 1917 4tf 101 455810
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Penn Co Tr guar Penn RR Co 19413 93 1878600
Penn Co Tr guar Penn RR Co 1916 8V4 95 2378800
Penn Equip Trust guar various dates 3 97 2037000
Penn R R Co Conv 1912 3 105 2257600
Pitts CC ft St L Cons Sere A 1940 4 111 1110000
Pitts CC ft St L Cons Ser E 1949 3 92 920000
Raleigh Gaston 1st Gold 1947 5 114 342000
Reading C Call 1951 4 92 1840000
Rio Grande western 1st Consd 1949 4 90 900000
Rio Grande Western 1st Gold 1939 4 97 242500
Rio Grande Junc Ry 1st guar 1939 G 111 126540
Rochester Pitts Cons 1st Gold 1922 6 125 125000
Rochester Pittsburgh 1st Gold 1921 6 123 79950
St Lawrence Adlronk 1st Gold 1996 G 110 275000
St L I M So Qenl L G 1931 G 112 784000
St San Fran Equip various 4 97 1143630-
St Louis San Fran Gcnl Gold 1931 6 113

Louis ft San Fran Genl Gold 1931 6 126 409600
St P Min Man 1st Cons Gold 1933 4tf 110 1100000-
St P Mln ft Man 1st Cons Gold 1933 6 134 1474000
St P M M Mont Ext 1st Gold 1937 4 102 255000
St Paul N Pac 1st Genl Gold 1923 6 126 1512000
Santa F6 Prescott ft Phoenix 1st 1942 6 112 168000
Savannah Fla ft West Gold 1934 6 127 635000
Savannah Fla ft West 1st Gold 1934 6 113 565000
Seaboard Air Line Equip SerA 19034 5 100 200000
Second Ave RR NY 1st Cons 1948 5 118 295000
Sliver Gulf 1st LG 1918 4 95 190000
South Carolina ft Ga 1st Gold 1919 5 105 221550

436000So Pac of New Mexico 1st 1911 G 109
Southern Railway Car Tr 19037 4 95 1282500
Southern Railway Coll Tr Gold 1906 4 99 3960000
Southern Ry E Tenn Reorganlzn 1938 6 114 228000
Southern Railway 1st Cons 1994 G 117 4835610
Southern Railway St L Dlv 1st 1951 4 98 2058000
South ft North Ala Cons guar 1936 G 111 493950
Taylors Falls ft L S 1st guar 1914 6 110 231000
Terml RR Asnn StL 1st Cons 1944 G 118 336300
Texas ft New Orleans 19 5 7 102 314160
Texas ft Pacific La Dlv 1931 5 103 309000
Third Av RR NY 1st Con Mtg 2000 4 97 1552000

St Crosstn NY 1st 1996 5 113 197750
Toledo ft O Con W Dlv let Gold 1935 5 113 282500
Toledo Tractn Co 1st Cons Gold 1909 G 101 252600
Toronto Ham ft Buff let Gold 194fi 4 97 485000
Union Pacific Ry ft I G 1st Gold 1947 4 103 2060000
Union Ity Co N Y 1st Gold 1942 6 119 59500
Utah ft Northern 1st 1908 7 112 1976800
Western Transit Co guar N Y C 1903 4 100 90000
West Shore 1st gr NYCHRR2361 4 111 1110000
Wlllmar S F 1st guar 1938 G 123 615000
Wisconsin Central 1st Genl Mtg 1949 4 89 16020

Total Railroad Bonds 172459137
MISCELLANEOUS BONDS-

Am Dock Imp Co 1st guar 1921 6 112 448000
Am Safe Deposit Co 1st Mtge 1903 6 100 50000
Brookline L Co Mass Gcnl Gold1913 6 104 260000
Brooklyn Un G L Co Cons Gold 1945 5 116 580000
Consumers Gas L Co Chic 1st 1936 5 107 160500
Equitable Illg GL Co Phlla 1st 1928 6 105 241500
Kan ft Hock Coal 1st guar 1951 5 100 540000
Kansas City Mo G L Co 1st Gold 1922 5 100 250000
Madison Sq Garden Co NY 1st 1919 5 103 771470
Mutual Fuel Gas Co Chic 1st gr 1947 5 101 130000
Intl Mercantile Marino Bond Synd 100 3200000
Patn Passaic Gas ft El Co Cons 1949 G 102 510000
Peoples G L ft C CaCb lstCon1943 6 118 118000
Peoples GL ft C Co of Chic 1st 1904 6 108 677700
St P Minn G Co Con Extn 1918 8 114 228000
St P Minn O I Co Genl Gold 1944 G 90 450000
St P Mien O L Co 1st 1916 6 114 228000
United Collieries Syndlcato 100 600000
Western Union Tel Co Coll Trust 19386 103 476280
West Union TelCoFg ft 103 927000

Total Miscellaneous Bonds flO746450
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FINANCE COMMITTEE

GEORGE W PERKINS Chairman

JOHN CLAFLIN WOODBURY LANGDON
EDMUND D RANDOLPH WILLIAM R GRACE
CHARLES S FAIRCHILD GEORGE AUSTIN MORRISON

In the foregoing list of Bonds no Bond
is in default of interest

Total Market Value of Bonds 225039295
Total Cost Value of Bonds 218423051
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